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Global ETF Growth  

Source: Blackrock, May 31, 2013 
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Canadian ETF Growth 

Source: Blackrock, May 31, 2013 
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AUM by ETF Provider  

Source: Investor Economics as of March 31, 2013 
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ETF vs. Mutual Fund Assets 

Source: Investor Economics, May 2013 



6 

Mutual Funds Owning ETFs 

Source: Investor Economics, May 2013 
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Institutional Use of ETFs 

Source: Greenwich Associates 2013 
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10 Largest Actively Managed ETFs ($ millions) 

Source: Investor Economics, May 2013 



9 

Active ETFs: Projections 

• Active ETF market is small 
today, but rapidly growing 
 

• McKinsey & Co. forecasts  
U.S. Active ETFs will reach  
$1 trillion in AUM within  
decade 

 

 

Reproduced with permission from McKinsey & Co., as at December 31, 2012  
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Active ETFs: Projections 

Reproduced with permission from McKinsey & Co., as at December 31, 2012  

• McKinsey & Co. scenarios: 
If active ETFs follow an 
adoption pattern similar 
to passive ETFs, they could 
be extremely disruptive 
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ETF Volume 

Source: National Bank Financial, May 24, 2013 
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Thank You 


