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Momentum works with people living on low 
incomes and partners in our community to 

create a thriving local economy for all.

1999
•Financial Literacy    
& Matched Savings 
(IDA) Programming

2007
Financial 
Literacy Train 
the Trainer

2015
Matched Savings 
Agency Capacity 
Building 

2018 
Low Touch     
Matched Savings 
Program Launched: 
Tax Time Savings



Boost Your Refund!
Tax Time Savings Program 
Presented by ATB 



How does it work? 

Wait one 
year and earn          

a 50%              
match rate,                
up to $500

Save              
$200-$1000     

of your refund 
into an ATB 

Financial 
account

Tax refund of 
at least $200?
 Living on a 
low income? 

Attend a free 
tax clinic & file 

your taxes 



Additional Program Details
• Attend five financial literacy classes 

and earn an extra $100 

• Two savings milestones 
• June 30th (min. $200 deposit required) 
• October 31st (top up to $1000) 

• Cash withdrawals allowed, but may 
lose match 

• No final savings goal enforced, 
although encouraged 



Collaboration

Taxation 
& Benefits

Matched 
Savings

Education 
Savings 

Financial 
Education & 

Coaching 

Aspire 
Calgary



Leveraging Research Save USA
• Piloted in four cities 
• Can tax filers with low 

incomes be encouraged 
to save as a first step 
toward longer-term 
financial stability? 

• 67% success rate of 
participants  

• 30% higher savings vs. 
control group 



Save USA Guiding Principles
A portion of the tax refund serves as the 

initial savings deposit 

Participants receive a savings match 
based on maintaining their initial savings 
deposit for a certain period of time

Savings incurred can be used for 
anything; and 

Participants will always have access to 
their savings with no risk of penalties



Leveraging Research

Refund to Savings
• Do low-moderate income households deposit 

their tax refund into savings vehicles?  
• Yes, and can save for six months 

• Does behavioural economics increase savings? 
• Yes 
• Eg: Turbo Tax prompting to save your refund



Refund to Savings 

TurboTax “split 
your refund”   
save option 

% into savings
% into chequing



Evaluation & 
Mid-Point Results  

173 Registrants 72% follow 
through rate

97% saved min. 
balance $200 

125 Savers,   
$130,872

46% balance 
increase       

June to Oct. 

“It gives me an 
opportunity to save for a 

family vacation, 
something our family 

has never experienced.”



Leveraging 
Tax Time Savings

• Complete year #1, progress to year #2 and 
keep evaluating 

• Program improvements
• Review program eligibility criteria 
• Expand to more tax clinics in the city 
• Increase promotion 

• Explore policy options to implement similar 
ideas at a systemic level

• Refund splitting – save your refund 
• Incentivizing savings at tax time 

“This is an excellent 
program, more 

should be created. It 
helps people learn 
how to make better 

financial decisions.”



Thank you!
Dean Estrella // DeanE@momentum.org
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