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Associate Professor 
Academic Lead, CDL-Toronto 
Joseph L. Rotman School of Management 
University of Toronto    Phone: 416-978-3985 
105 St. George St.    Fax: 416-971-3048 
Toronto, Ontario, Canada, M5S 3E6   E-mail: francesco.bova@rotman.utoronto.ca 

EDUCATION 

Ph. D.     Accounting, Yale University    2008 
MBA    Yale University      2005 
B. Commerce (Hons.)  University of Manitoba     1996 

PAPERS AND DISCUSSIONS ACCEPTED FOR PUBLICATION 

• Bova, F., A. Goldfarb, and R. G. Melko, 2021, “Commercial Applications of Quantum 
Computing”, EPJ Quantum Technology, Vol. 8, 2. 

• Bova, F., Y. Dou, and O.-K. Hope, 2019, “Health Insurer Bargaining Power and Firms’ 
Incentives to Manage Earnings: Evidence from an Economic Shock”, Journal of Accounting, 
Auditing, and Finance, Vol. 34, 483 – 508. 

• Bova, F., 2019, “Discussion of ‘Long Term Orientation and Earnings Management 
Strategies’”, Journal of International Accounting Research, Vol. 18, 121-122. 

• Bova, F., and M. Vance, 2019, “Uncertainty Avoidance and the Timing of Employee Stock 
Option Exercise”, Journal of International Business Studies, Vol. 50, 740 – 757. 

• Bova, F., 2018, “Discussion of ‘Avoiding China’s Capital Market: Evidence from Hong Kong-
Listed Red-Chips and P-Chips’”, Journal of International Accounting Research Vol. 17, 37 – 
39. 

• Bova, F., and L. Yang, 2018, “State-Owned Enterprises, Competition, and Disclosure”, 
Contemporary Accounting Research, Vol. 35, 596 – 621. 

• Bova, F., and L. Yang, 2017, “Employee Bargaining Power, Inter-Firm Competition, and 
Equity-Based Compensation”, Journal of Financial Economics, Vol. 126, 342 – 363. 

• Bova, F., Y. Dou, and O.-K. Hope, 2015, “Employee Ownership and Firm Disclosure”, 
Contemporary Accounting Research Vol. 32, 639 – 673. 

• Autrey, R., F. Bova, and D. Soberman, 2015, “When Gray is Good: Gray Markets and 
Market-Creating Investments”, Production and Operations Management Vol. 24, 547 – 559. 

• Bova, F., K. Kolev, J. Thomas, and F. Zhang, 2015, “Non-Executive Employee Ownership 
and Corporate Risk”, The Accounting Review Vol. 90, 115 – 145. 

• Autrey, R., F. Bova, and D. Soberman, 2014, “Organizational Structure and Gray Markets”, 
Marketing Science Vol. 36, 849 – 870. 

• Bova, F., M. Minutti-Meza, G. Richardson, and D. Vyas, 2014, “The Sarbanes-Oxley Act and 
Exit Strategies of Private Firms”, Contemporary Accounting Research Vol. 31, 818 – 850. 

• Bova, F., 2013, “Labor Unions and Management’s Incentive to Signal a Negative Outlook”, 
Contemporary Accounting Research Vol. 30, 14 – 41. (Lead Article) 

• Autrey, R. and F. Bova, 2012, “Gray Markets and Multinational Transfer Pricing”, The 
Accounting Review Vol. 87, 393 – 421.  
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• Bova, F., 2016, “Discussion of ‘Biological Assets and the Cost of Debt’”, Journal of 
International Accounting Research Vol. 15, 49 – 51. 

• Bova, F., 2015, “Discussion of ‘Product Market Competition, Legal Institutions, and 
Accounting Conservatism’”, Journal of International Accounting Research Vol. 14, 41 – 43. 

• Bova, F. and R. Pereira, 2012, “The Determinants and Consequences of Heterogeneous 
IFRS Compliance Levels Following Mandatory IFRS Adoption: Evidence from a Developing 
Country”, Journal of International Accounting Research Vol. 11, 83 – 111.  

BOOK CHAPTERS 

• Bova, F., “Shared Capitalism, Corporate Disclosure, and Management’s Incentive to Signal a 
Positive Outlook” Chapter 4 in Employee Ownership and Shared Capitalism: New Directions 
and Debates for the 21st Century, edited by E. Carberry, 91–112. ILR Press, Cornell 
University Press, 2011 

CASES  

• “Air Canada: Selling the Company by the Slice” (with J. Rosenthal and J. Thomas), Yale 
School of Management Case 07-038, 2007  

MEDIA CITATIONS AND MENTIONS 

• “Quantum Computing Is Coming. What can it do?” (with A. Goldfarb and R. Melko)  
https://hbr.org/2021/07/quantum-computing-is-coming-what-can-it-do, July 16, 2021. 

•  “The Spin-offs that Followed Air Canada’s Bankruptcy”, Case Study, The Financial Times, 
July 23, 2014. 

• “A Long Term Vision That Puts People First”, The Globe and Mail, September 19, 2013 

• “The Bright Side of Diversification Risk”, Op-Ed, Financial Management Magazine, April 17, 
2013 

• “Grey Markets” (with D. Soberman), Faculty Focus, Rotman Magazine, Winter 2012 
o Reprinted on Forbes India website, April 16th, 2012 
o Reprinted on The Economist’s, Economist Intelligence Unit website under the title, 

“Dissolving Borders”, May 24th, 2012 

• “The Links Between Employee Ownership and Firm Disclosure”, Faculty Focus, Rotman 
Magazine, Spring 2011 

o Reprinted on The Economist’s, Economist Intelligence Unit website, July 14th, 2011 
o Reprinted on The Financial Post’s website under the title, “The Pros and Cons of 

Employee Ownership”, August 15th, 2011 

• “New Report Tells Governments to Abandon Arm’s Length Price”, Transfer Pricing Week, a 
Publication of the International Tax Review, June 24th, 2009  

• An interview discussing “Employee Ownership and Firm Disclosure” can be found here: 
http://www.youtube.com/watch?v=Ygu8i69rScc 

TEACHING EXPERIENCE 

University of Toronto 

• “Simple Economics of Quantum” executive education seminar 

• Moderator, Creative Destruction Lab (2018 – ): moderator for several streams  

• CDL Primer for Accounting and Stock-Based Compensation for Quantum and AI-Blockchain 
stream founders (2019) 

• RSM 219, Financial Accounting (2017) 

• MGT 2212, Business Analysis and Valuation (2016 – ) 

• EMBA 5202, Accounting II (2016, 2017) 

https://hbr.org/2021/07/quantum-computing-is-coming-what-can-it-do
http://www.youtube.com/watch?v=Ygu8i69rScc
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• MGT 1320, Financial Accounting: (2009 – 2014) 

• MBA Accounting pre-course: (2010) 

• Rotman Executive Education: Financial Accounting for the Non-Financial Executive: 
Facilitator (2013 – 2014) 

• RSM 220, Financial Accounting: (2009) 

• Doctoral level seminar on transfer pricing: Rotman theory camp for doctoral students (2010) 

FELLOWSHIPS, GRANTS, AND AWARDS 

• CPA Ontario Center for Accounting Innovation Research Grant  2021 

• J. Robert Beyster Research Award      2016 

• The Joseph Cabral Distinguished Scholar and Fellow Award   2016 – 2017 

• Connaught New Researcher Award      2014 

• Accurate Equity Fellowship       2013 

• GBC Instructor’s Award for Full-Time Core Courses    2012 

• Dean’s Award for Excellence in Teaching     2011 

• Louis O. Kelso Faculty Fellowship for Research in Employee Ownership 2011 

• Social Sciences and Humanities Research Council of Canada (SSHRC) 
Standard Research Grant (with G. Richardson)    2010 

• Rutgers Research Fellowship for Research in Employee Ownership  2010 

• Rotman Excellence in Teaching Award / Rotman School of Management 
 Teaching Award       2009 – 2015  

• CMA/CAAA Research Grant (with G. Richardson)    2009 

• Connaught Start-Up Award       2009 

PROFESSIONAL SERVICE 

• Academic Lead, CDL-Toronto, 2021 – 

• Academic Advisor, Creative Destruction Lab, 2019 – 2021 

• Ad Hoc Editor: Contemporary Accounting Research, 2017 – 2020  

• Editor: Journal of International Accounting Research, 2018 – 2020 

• Editorial Board: Contemporary Accounting Research, 2017 – 

• Associate Editor: Journal of International Accounting Research, 2014 – 2018 

• Co-Chair: AAA 2014 International Accounting Section Midyear Meeting 

• One of two junior professors elected to Rotman’s Executive Committee (Term 2013 – 2016) 

• Rotman Accounting Conference: Co-organizer 2012, 2013 

• Editorial Board: Journal of International Accounting Research, 2012 – 2014 

• Ad hoc reviewer for several journals  

PRESENTATIONS  

• University of Arizona       2019 

• Bank of America Client Conference      2016 

• University of British Columbia      2016 

• New York University       2015 

• Boston University        2015 

• McMaster University       2015 

• University of Utah        2014 

• Yale University        2014 

• University of Alberta        2014 

• London School of Economics      2014 

• Munich School of Management, LMU     2014 

• AAA Management Accounting Mid-year Meeting    2014 

• University of Wisconsin       2012 
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• University of Alberta Accounting Research Conference   2012 

• IAFEP Conference        2012 

• University of Miami        2012 

• Concordia University       2012 

• Journal of Contemporary Accounting and Economics Conference  2012 

• 30th Annual ASA Advanced Business Valuation Conference   2011 

• 5th Annual Toronto Research Conference     2011 

• Conference for Junior Accounting Theorists     2011, 2013 

• Journal of International Accounting Research Conference   2011 

• University of Mannheim       2011 

• Mid-Year Rutgers Fellows Workshop in Honor of Louis O. Kelso  2011 – 2013, 
2015, 2016 

• Rutgers School of Business       2011 

• Financial Accounting and Reporting Mid-year Meeting   2011 

• Labor and Employment Relations Association Annual Meeting  2011 

• Beyster Fellowship Symposium      2010 – 2013  

• Canadian Accounting Association Annual Meeting    2010 

• European Accounting Association Annual Meeting    2010 – 2013 

• The Ohio State University       2010 

• 20th Asian-Pacific Conference on International Accounting Issues  2008 

• AAA Annual Meeting          2008, 2009, 
2011, 2013, 
2014 

• IAS Mid-year Conference       2008, 2010, 
2012 – 2014, 
2016, 2018 

• McGill University        2008 

• University of California at Irvine      2008 

• University of Toronto       2008 

• Georgetown University       2008 

• London Business School       2008 

• Queen’s University        2008 

• Yale Center for International and Area Studies    2007 

• I.H. Asper School of Business      2007, 2012 

• Yale School of Management       2005 – 2007 


